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Remembering 1914… 

•  Keyne on that time before 1914 when a 
person: 

 
could secure forthwith, if he wished it, cheap and 
comfortable means of transit to any country or 
climate without passport or other formality, …, and 
would consider himself greatly aggrieved and much 
surprised at the least interference. But, most 
important of all, he regarded this state of affairs as 
normal, certain, and permanent, and any deviation 
from it as aberrant, scandalous, and avoidable.  









Methodology 

•  144 countries. 
•  42 variables grouped into 5 areas. 
•  Time Series: 1970, 75, 80, 85, 90, 95, and 2000-2010. 
•  0-10 rating scale with 10 indicating more economic 

freedom. 
•  Data-driven index . 

–  World Bank 
–  IMF 
–  World Economic Forum 
–  WTO 

•  Transparency throughout. 
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Scandinavian EFW 
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“What counts is results, and there 
can be no doubt that the Soviet 
planning system has been a 
powerful engine for economic 
growth.  But it has done so in an 
atmosphere of great human 
sacrifice…” Samuelson & 
Nordhaus. 1989. 






